OCT. 21. 2008 4:01FM FROM CONTRYWIDE NO. 9601 P, 2

Workout Department, SV3-65
450 American Street
Simi Vaitey, CA 93065

October 21, 2008

El Cajon, CA. 92019

Account No: 10-

Dear Borrower:

This letter will serve as Countrywide’s demand for payment and advises you that Countrywide Home
Loans and its Investors and/or Insurers have agreed to accept a short payoft involving the above-
referenced property (the Short Sale transaction). This demand should be used by the closing agent as
our formal demand statement. No additional statement will be issued.. This approval is exclusive to the
offer by the buyer referenced in this letter. The conditions of the approval are as follows.

1, Closing must take place no later than November 14, 2008, or this approval is VOID.

2. The approved buyer(s) is/arc NN :nd the sales price for the property is
$136,900.00.

3. Another buyer cannot be substituted without Countrywide's prior written approval in connection with
this short sale.

4. Proceeds to Countrywideto beno less than'$123,234.02.

Total closing costs, including realtor's commission, not 1o exceed $13,665.98 This figure inciudes

$0.00 for second lien & Seller Contributions of $2,000.00

Termite reports and repair not to exceed. $0.00.

Realtors commission not to exceed $6,845.00.

The property is being sold in “AS IS" condition. No repairs will be paid for out of the proceeds, unless

specifically stated otherwise.

9. The Seller(s) is I Sc!ler to contribute $0.00 to assist in the
closing of this transaction. This contribution will be in the form of:

o

oo NS

PROMISSORY NOTE $ 0,000.00
CASH $ 0.00

If a promissory.note is required, it must be signed and returned to Countrywide prior to the close of
escrow. It is the responsibility of the closing agent to ensure that the promissory note is signed and
returned to Countrywide.

If a promissory note has already been signed and agreed to between the seller, Investor and the
Mortgage Insurance Company, a signed, certified copy must be provided to Countrywide prior to the
close of the short sale transaction. It is the responsibility of the closing agent to ensure that Countrywide
receives the copy.

v Sales proceeds will be returned if the note has not been received. This will result in a delay of
the transaction and/or possible cancellation of this short sale transaction. *™**
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